
Public Hearings Notice (PDF)

Notice is hereby given that on Monday, June 9, 2025, at approx. 7:00 p.m., or as 

soon thereafter as the council meeting has recessed or adjourned, at Millcreek 

City Hall, 1330 E Chambers Avenue, Millcreek, Utah, the following public hearings 

will be held before the Community Reinvestment Agency:

1) to consider the Fiscal Year 2025- 26 tentative budget; and

2) to consider adopting Interfund Loan schedules as attached, necessary to 

cover prior year negative cash balances, between 1) West Millcreek CRA and the 

City Center CRA, 2) West Millcreek CRA and the Woodland Avenue CRA, and 3) 

West Millcreek CRA and the Olympus Hills CRA. The interfund loans will not 

exceed the following terms:

• Separate loan schedules will be created for each fiscal year in which 

individual project areas end with a negative cash balance,

• The amount loaned/borrowed will not exceed the amount necessary to clear 

the negative cash balance of each project area,  

• The effective date of each interfund loan shall be June 30 of each year and 

shall not exceed ten (10) years,

• The interest rate charged will equal the average PTIF rate for that given fiscal 

year, and

• The loan transaction will be recorded in the final quarter of the fiscal year to 

correctly determine the minimum amount necessary to cover any negative cash 

balance.

A copy of the associated information for the hearings is on file for review at 

Millcreek City Hall. The public is invited to attend the hearings and make 

comments. The meeting will be live streamed via the City ’s website at: 

HTTPS://WWW.MILLCREEKUT.GOV/373/MEETING-LIVE-STREAM. Public comment 

can be submitted via the City ’s website at: 

HTTPS://WWW.MILLCREEKUT.GOV/FORMCENTER/CONTACT-US-5/PUBLIC-

COMMENTS-61. In compliance with the Americans with Disabilities Act, 

individuals needing special accommodation during the public hearings should 

notify the ADA Coordinator at 801- 214- 2751, or ADAINFO@MILLCREEKUT.GOV, two 

days prior to the meeting date.
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VISION STATEMENT 

     illcreek is a diverse community where residents and businesses are empowered to respectfully 
engage and interact with each other in governance and volunteerism to maintain a fiscally 

responsible, environmentally sustainable City that provides a “welcome home” feeling to everyone - 
past, present, and future. 

Salt Lake County 

Millcreek 
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MISSION  
STATEMENT 

 

Jeff Silvestrini 
Mayor 

Silvia Catten 
Councilwoman 

District 1 

Thom DeSirant 
Councilman 

District 2 

Cheri Jackson 
Councilwoman 

District 3 

Bev Uipi 
Councilwoman 

District 4 

District  
1 

District  
2 

District  
3 

District  
4 

      illcreek provides 
superior and 
responsive 
municipal 
governance and 
services in a fiscally 
conservative and 
responsible manner 
that sustains and 
improves the quality 
of life for residents 
and stakeholders of 
the City. 

Elected Officials 

M 
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Budget Message 
We are pleased to submit for your consideration the FY2025-2026 Tentative 
Budget and are happy to announce that this budget does not include an increase in 
property tax revenue! Because the strength of the economy and the growth of the 
City’s sales tax revenue is uncertain, the estimated revenues and expenditures in 
this budget are conservative.  

GENERAL HIGHLIGHTS 

Proposed revenues and expenditures are substantially higher than the current 
year’s budget in anticipation of issuing $24 million in new debt to complete the  

Millcreek Common East phase of the City Center complex. Aside from the revenues and expenditures related to the debt 
issuance, the tentative budget is virtually flat with an increase of 1.4% over the current year’s budget.  
The General Fund was balanced with a $157,500 budgetary use of fund balance. The City’s fund balance is estimated to 
be at $15.5 million, which is at 35% of the total projected revenue of the General Fund. This is near that state allowed 
maximum of 35% and provides for a solid cushion for a rainy day. 

LAW ENFORCEMENT 

The City’s largest expenditure is its law enforcement contract with the Unified Police Department (UPD). By hosting the 
Millcreek Precinct and UPD Administration in our new City Hall building, the City was able to help curtail the increase in 
its law enforcement contract with UPD to 5% for FY2026. 

PERSONNEL 

While understanding the need to balance workloads with limited financial resources, requests from various 
departments for additional staffing (3 full-time positions) were eliminated from the tentative budget. With that in mind, 
the General Fund employee census remains flat while the employee count in the Stormwater Utility Fund increased by .5 
FTE. This staffing increase represents the conversion of one GIS Intern to a full-time GIS Analyst position.  Retaining 
talented and productive employees is a key focus of City management, as such the City recognizes that competitive pay 
is crucial to retention. To that end, this tentative budget includes a 3% cost of living adjustment (COLA) along with a 
1.5% merit increase for all regular full-time and regular part-time employees.  
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Health insurance premiums increased by 7%. That increase is shared with the employees on an 85% City / 15% 
employee split. The City offers both high deductible and traditional health insurance plans. 

PROJECTS 

The tentative budget includes $1 million for pavement preservation, in addition to the public works contract for 
routine road maintenance.  

The tentative budget also includes an expenditure of $1,145,525 to go towards the completion of Millcreek 
Common Phase II. This, paired with nearly $9 million in grant funding, is an enormous leverage of city dollars for 
open space and recreational amenities. 

Our recent financial audit generated no adverse findings and acknowledged that our city is well-managed, with 
appropriate financial controls and safeguards. We appreciate City Treasurer (and Councilwoman) Cheri Jackson, 
the members of our excellent Finance team, and all City employees who work hard to manage our budget in such a 
sound and prudent way. With confidence in the future, we present this budget to the Mayor and City Council for its 
consideration. 

 

 

 

 

 

 

 

 

Budget Message —cont’d 

Lisa Dudley    
Finance Director/Budget Officer 

Mike Winder    
City Manager 
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Budget Timeline 
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Organization Chart 
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OL-1 Improve access and quality of parks and open space for all 
areas of Millcreek. 

OL-2 Meet changing demographics by incorporating special use 
facilities in Millcreek parks. 

OL-3 Emphasize preservation of undeveloped open space and 
natural areas that combine the preservation of the most 
environmentally sensitive areas with other values including 
low impact recreation. 

OL-4 Update and create parks and recreation facilities to address 
changing needs and population growth. 

OL-5 Ensure adequate and sustainable funding for parks, 
recreation and open space assets. 

OL-6 Identify and maintain recreational access to Mill Creek 
Canyon, Neff’s Canyon, Mt. Olympus, and Grandeur Peak for 
all residents and visitors. 

OL-7 Identify and maintain recreational access to Jordan River 
Parkway for all residents and visitors. 

OL-8 Develop an interconnected trail, park, and open space system 
within Millcreek. 

GC-1 Multimodally connect people and land uses regionally and locally 
throughout the City. 

GC-2 Establish and maintain convenient multimodal connections 
between neighborhoods, local destinations, employment and 
activity centers, and neighboring municipalities. 

GC-3 Proactively consider and incorporate the needs of senior and 
youth populations in all relevant transportation planning and 
project decisions. 

GC-4 Improve the safety and visual image of the community by 
enhancing the look and feel of major corridors and protecting our 
scenic viewsheds. 

GC-5 Preserve the transportation system for the future by 
implementing appropriate system maintenance and 
refurbishment. 

GC-6 Actively plan for advancing techniques and trends in 
transportation planning. 

GC-7 Lay the groundwork for intercity transit connections and for more 
robust, choice-based transit within the City and larger region. 

GC-8 Manage stormwater and flood control systems as a vital and 
integrated community asset. 

Great Connections 
Millcreek strives to offer a range of pedestrian, bicycling, transit, and 
vehicle transportation choices through a cohesive network of safe and 
reliable streets and trails that connect all residents to their 
destinations. 

Objectives: 

Outdoor Lifestyle 

Millcreek is the gateway to recreation with opportunities 
from the Wasatch Mountains to the Jordan River, including 
majestic views of the mountains, expansive parks, and 
accessible trails, creeks, and open spaces. 

Objectives: 

Strategic Plan Objectives 
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EC-1 Ensure the accessibility and diversity of arts and culture 
opportunities throughout the City. 

EC-2 Support affordable cultural spaces in all neighborhoods, 
especially Meadowbrook and villages where they are accessible to 
a broad range of people, and where they can help activate the 
public realm. 

EC-3 Make Millcreek a place where all residents feel they can attend 
community events and participate in neighborhood life, where 
they help each other, contribute to the vitality of the City, and 
create a sense of belonging. 

EC-4 Preserve and advance Millcreek’s historic and cultural resources. 
When feasible, integrate themes and features into design and 
development that represent Millcreek’s history and heritage. 

EC-5 Strengthen and diversify the range of educational and lifelong 
learning opportunities and resources in Millcreek. 

 
 
 
 
 
 
 

 
 

 

GP-1 Design new development to respond to and enhance the 
distinctive physical historic aesthetic and cultural qualities of its 
location, while accommodating growth and change. 

GP-2 Ensure that sign location and design are responsive to site 
context and compatible with the surrounding character. 

GP-3 Emphasize placemaking throughout the City with design and 
programming that supports a distinctive identity and experience. 

GP-4 Focus growth in a Citywide network of centers that provide 
healthy, equitable and sustainable access to services and housing 
and preserve the City’s character and sense of place. 

GP-5 Continue to grow and support The City Center as the mixed-use, 
cultural, and economic heart of the City. 

GP-6 Continue to grow and support the Meadowbrook/Main Street 
Urban Center. 

GP-7 Continue to grow and support the identified village centers and 
maintain valley and mountain views. 

GP-8 Create unique, desirable, and vibrant places and features in 
Millcreek. 

GP-9 Support complementary infill development and land use 
investment in the mature and developed areas of the city. 

Strategic Plan Objectives —cont’d 

Enhanced Culture 
Millcreek embraces the cultural and demographic diversity of its 
residents and businesses, and supports and promotes a variety of 
arts, cultures, and education opportunities as essential parts of an 
engaged community and life-long learning. 

Objectives: 

Vibrant Gathering Places 
Millcreek’s centers are the heart of community activity, 
characterized by walkability, unique spaces, commercial areas, 
and character compatible with Millcreek neighborhoods. 

Objectives: 
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TE-1 Diversify and expand Millcreek’s economic base to create a robust 
economy that offers a wide range of employment opportunities, 
goods, and services. 

TE-2 Cultivate a business culture that allows existing establishments to 
grow in place, draws new firms to Millcreek and encourages more 
homegrown enterprises. 

TE-3 Build on Millcreek’s emerging recreation and outdoor lifestyle 
identity as an economic development strategy. 

TE-4 Leverage the City’s livability as a workforce and economic driver; 
create a city brand that supports growth and leverages existing 
community and economic assets. 

TE-5 Enhance the physical environment by creating new amenities that 
help attract and retain new businesses and residents. 

TE-6 Provide high-quality infrastructure and technology Citywide. 

TE-7 Promote environmentally sustainable efforts and initiatives in the 
public and private sector. 

HE-1 Ensure access to nutritious, affordable, and safe food for an 
active, healthy life. 

HE-2 Promote a healthy and diverse tree canopy to enhance 
neighborhood livability, provide habitat, and improve air and 
water quality. 

HE-3 Creatively increase green space throughout the City to give more 
residents opportunities to enjoy nature. 

HE-4 Commit to green design, efficient energy use, wise water use, and 
high performing buildings and landscapes throughout Millcreek. 

HE-5 Promote sustainable practices in the preservation, development, 
and maintenance of Millcreek’s natural and built environments. 

HE-6 Implement standards, policies, and practices that encourage and 
support enhanced air and water quality. 

HE-7 Require that new development protects the treasured views of 
Mount Olympus, the Oquirrh Mountains, the Great Salt Lake, and 
other significant viewsheds from roadways, frequented public 
areas, community gateways, and other public places. 

HE-8 Strengthen resiliency to natural disasters and climate realities 
through development patterns, hazard mitigation, and education. 

Strategic Plan Objectives —cont’d 

Thriving Economy 
Millcreek’s economic diversity thrives by being inviting, supporting 
local businesses, attracting an innovative and adaptive workforce, 
investing in amenities that promote a better quality of life, and 
encouraging a range of business sizes and types. 

Objectives: 

Health & Environment 
Millcreek supports environmental and human health by 
establishing and protecting open spaces; protecting healthy fish 
and wildlife habitats; providing active transportation options; 
improving local water and air quality; improving access to 
nutritious foods; and other sustainable practices. 

Objectives: 
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UN-1 Preserve and enhance the physical elements that define each 
neighborhood’s character. 

UN-2 Strive for a variety of housing choices in types, styles, and costs of 
housing throughout Millcreek. 

UN-3 Prioritize the development of effective neighborhood-scale plans 
and programs for those areas with the most potential for change 
and need for protection. 

UN-4 Inform and engage with neighborhoods, community councils, and 
individual residents during zoning and rezoning processes, capital 
improvement planning, and decisions on City facilities and 
services. 

UN-5 Support unique and innovative community design elements and 
features such as community gardens, live/workspaces, and 
neighborhood gathering places. 

UN-6 Encourage and support the integration of appropriate mixed-use 
development in selected neighborhoods. 

UN-7 Enhance mobility and connectivity between neighborhoods across 
Millcreek. 

 

 

 

 

 

 

ENC-1 Respond to the needs and concerns of the community in a 
professional and respectful manner. 

ENC-2 Provide ample opportunities for community volunteerism and 
participation. 

ENC-3 Support an environment of open, two-way communication 
with citizens and stakeholders. 

FG-1 Ensure strict compliance with the Utah Fiscal Procedures Act 
and Generally Accepted Accounting Principles (GAAP). 

FG-2 Conservatively use debt for only long-term capital project 
needs. 

FG-3 Maintain a fund balance of at least 15% of the current general 
fund budget. 

Strategic Plan Objectives —cont’d 

Unique Neighborhoods 
Millcreek is a city of attractive, proud, stable, unique, and emerging 
neighborhoods that offer a variety of home types, vibrant gathering 
areas, and access to quality community amenities. 

Objectives: 

Engaged Community 
Millcreek seeks community engagement through 
communication and transparency to achieve long-term 
sustainable outcomes, processes, and relationships. 

Objectives: 

Fiscally Responsible Government 
Millcreek supports a fiscally responsible government through 
compliance with the Utah Fiscal Procedures Act along with a 
transparent budget process, conservative spending, and 
meticulous debt management. 

Objectives: 
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General Fund Revenue & Expenditure Budget Summary —cont’d 
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General Fund Revenue Budget 
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General Fund Revenue Budget —cont’d 
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General Fund Revenue Budget —cont’d 
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General Fund Expenditure Budget 
Mayor & City Council 
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City Management 

General Fund Expenditure Budget —cont’d 
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General Fund Expenditure Budget —cont’d 

Justice Court, Legal Services, and Public Safety 
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General Fund Expenditure Budget —cont’d 

Promise Program 
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General Fund Expenditure Budget —cont’d 

City Recorder 
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General Fund Expenditure Budget —cont’d 

Building Services and Code Enforcement 
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General Fund Expenditure Budget —cont’d 

Communications and Information Center 



millcreekUT.gov                                                                        FY26 Tentative Budget 25 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

General Fund Expenditure Budget —cont’d 

Emergency Management 
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Economic Development 

General Fund Expenditure Budget —cont’d 
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General Fund Expenditure Budget —cont’d 

Finance 
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General Fund Expenditure Budget —cont’d 

Human Resources 
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Non-Departmental 

General Fund Expenditure Budget —cont’d 

Business Licensing 
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Facilities Administration 

General Fund Expenditure Budget —cont’d 
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General Fund Expenditure Budget —cont’d 

Fleet and I.T. Management 
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Planning and Zoning 

General Fund Expenditure Budget —cont’d 
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Public Works and Engineering 

General Fund Expenditure Budget —cont’d 
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Community Life Administration 

General Fund Expenditure Budget —cont’d 
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Community Life Events & Programs 

General Fund Expenditure Budget —cont’d 
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Community Life Events & Programs cont’d 

General Fund Expenditure Budget —cont’d 
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Community Life Public Markets 

General Fund Expenditure Budget —cont’d 
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Community Life Public Markets cont’d 

General Fund Expenditure Budget —cont’d 
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Community Life Recreation 

General Fund Expenditure Budget —cont’d 
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Community Life Recreation cont’d 

General Fund Expenditure Budget —cont’d 
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Interfund Loan Amortization Chart Due To West Millcreek CRA from City Center CRA First Interfund Loan Payment 

FY20 Loan FY21 Loan For Years FY22-FY24 FY25A Loan FY25B Loan FY26 Loan For Series 2019 Debt Srvc FY20-24
Loan amt (pv) 603,505              Loan amt (pv) 71,656                Loan amt (pv) 1,699,304               Loan amt (pv) 650,000                  Loan amt (pv) 580,500                 Total = (362,873.34)         

Interest rate (rate) 0.50% Interest rate (rate) 0.58% Interest rate (rate) 4.50% Interest rate (rate) 5.34% Interest rate (rate) 4.50%
Total # of periods (Nper) 10 6 Total # of periods (Nper) 6 2 Total # of periods (Nper) 10 Total # of periods (Nper) 8 Total # of periods (Nper) 8

Number pymts / year 1 1 Number pymts / year 1 1 Number pymts / year 1 Number pymts / year 1 Number pymts / year 1
Payment

Date
Period Period

Payment
Amount

Interest Principal Period Period
Payment
Amount

Interest Principal Period
Payment
Amount

Interest Principal Period
Payment
Amount

Interest Principal Period
Payment
Amount

Interest Principal
Fiscal
Year

Total FY
Debt Svc Pymts

Total 
Interest Pd

Total
Principal Pd

30-Jun-21 1 (3,017.53)               (3,017.53)           1 (415.60)               (415.60)               FY2021 (3,433.13)                (3,433.13)                -                          
30-Jun-22 2 (2,646.89)               (2,722.50)           2 (347.33)               (347.33)               FY2022 (2,994.22)                (3,069.83)                -                          
30-Jun-23 3 (2,274.39)               (2,426.00)           3 (278.67)               (278.67)               FY2023 (2,553.06)                (2,704.67)                -                          
30-Jun-24 4 (1,900.04)               (2,128.02)           4 (209.61)               (209.61)               FY2024 (2,109.64)                (2,337.62)                -                          
30-Jun-25 5 1 (101,162.72)         (1,828.54)           (99,334.18)         5 1 (35,864.54)        (140.14)               (35,724.40)        1 ($214,756.02) (76,468.68)        (138,287.35)           FY2025 (351,783.29)           (78,437.36)              (273,345.93)        
30-Jun-26 6 2 (101,358.43)         (1,527.57)           (99,830.85)         6 2 (36,001.87)        (70.27)                 (35,931.60)        2 (214,756.02)           (70,245.74)        (144,510.28)           1 (101,956)                  (34,710)               (67,246)                   1 (88,009)                  (26,123)                  (61,887)                  FY2026 (454,072.24)           (106,553.59)           (347,518.65)        
30-Jun-27 7 3 (101,555.10)         (1,225.10)           (100,330.01)      3 (214,756.02)           (63,742.78)        (151,013.24)           2 (101,956)                  (31,119)               (70,837)                   2 (88,009)                  (23,338)                  (64,672)                  FY2027 (418,267.05)           (96,086.95)              (322,180.10)        
30-Jun-28 8 4 (101,752.77)         (921.11)               (100,831.66)      4 (214,756.02)           (56,947.19)        (157,808.84)           3 (101,956)                  (27,336)               (74,620)                   3 (88,009)                  (20,427)                  (67,582)                  FY2028 (418,464.71)           (85,204.68)              (333,260.03)        
30-Jun-29 9 5 (101,951.42)         (615.60)               (101,335.81)      5 (214,756.02)           (49,845.79)        (164,910.24)           4 (101,956)                  (23,352)               (78,604)                   4 (88,009)                  (17,386)                  (70,623)                  FY2029 (418,663.36)           (73,813.09)              (344,850.27)        
30-Jun-30 10 6 (102,151.06)         (308.57)               (101,842.49)      6 (214,756.02)           (42,424.83)        (172,331.20)           5 (101,956)                  (19,154)               (82,802)                   5 (88,009)                  (14,208)                  (73,801)                  FY2030 (418,863.00)           (61,887.63)              (356,975.38)        
30-Jun-31 7 (214,756.02)           (34,669.92)        (180,086.10)           6 (101,956)                  (14,733)               (87,223)                   6 (88,009)                  (10,887)                  (77,122)                  FY2031 (316,711.94)           (49,402.55)              (267,309.40)        
30-Jun-32 8 (214,756.02)           (26,566.05)        (188,189.97)           7 (101,956)                  (10,075)               (91,881)                   7 (88,009)                  (7,417)                     (80,593)                  FY2032 (316,711.94)           (36,640.95)              (280,070.99)        
30-Jun-33 9 (214,756.02)           (18,097.50)        (196,658.52)           8 (101,956)                  (5,168)                 (96,787)                   8 (88,009)                  (3,790)                     (84,220)                  FY2033 (316,711.94)           (23,265.95)              (293,445.99)        
30-Jun-34 10 (214,756.02)           (9,247.87)           (205,508.16)           FY2034 (214,756.02)           (9,247.87)                (205,508.16)        
30-Jun-35 FY2035

(619,770.35)         (16,720.55)        (603,505.00)      (73,117.63)        (1,461.63)           (71,656.00)        (2,147,560.23)       (448,256.34)      (1,699,303.89)       (815,647.35)           (165,647.35)      (650,000.00)          (704,075.23)         (123,575.23)         (580,500.00)         (3,656,095.55)       (632,085.86)           (3,024,464.89)    

What should have happened Debt Table for Audit Note Disclosure
Year Beg of Year Additions* Deletions End of Year Fiscal Yr / Loan Series Beg of Year Additions* Deletions End of Year

FY2020 -                            603,505              -                         603,505              FY2020 -                             603,505              -                             603,505                   
FY2021 603,505                  721,800              1,325,305          FY2021 603,505                   71,656                -                             675,161                   
FY2022 1,325,305              721,800              2,047,105          FY2022 675,161                   (67,347)               -                             607,814                   
FY2023 2,047,105              721,800              2,768,905          FY2023 607,814                   -                        -                             607,814                   
FY2024 2,768,905              721,800              3,490,705          FY2024 607,814                   -                        -                             607,814                   

FY2025A 607,814                   1,699,304          (362,874)                  
FY2025B 650,000              -                             2,594,244               

FY2026 2,594,244               580,500              (455,000)                  2,719,744               
Totals 3,490,705           -                           Totals 3,537,618           (817,874)                   







 

Interfund Loan Amortization Chart Due To West Millcreek CRA from Woodland Ave CRA First Interfund Loan Payment 
For Years FY22-FY24 FY25 Loan FY26 Loan for FY24 Professional Services

Loan amt (pv) 5,000                    Loan amt (pv) 5,000                  Total = (2,669.99)             
Interest rate (rate) 4.50% Interest rate (rate) 4.50%

Total # of periods (Nper) 2 Total # of periods (Nper) 5
Number pymts / year 1 Number pymts / year 1

Payment
Date

Period
Payment
Amount

Interest Principal Period
Payment
Amount

Interest Principal
Fiscal
Year

Total FY
Debt Svc Pymts

Total 
Interest Pd

Total
Principal Pd

30-Jun-24
30-Jun-25 1 (2,669.99)      (225.00)                (2,444.99)            FY2025 (2,669.99)            (225.00)          (2,444.99)                 
30-Jun-26 2 (2,669.99)      (114.98)                (2,555.01)            1 (1,138.96)        (225.00)          (913.96)             FY2026 (3,808.95)            (339.98)          (3,468.97)                 
30-Jun-27 3 2 (1,138.96)        (183.87)          (955.09)             FY2027 (1,138.96)            (183.87)          (955.09)                      
30-Jun-28 4 3 (1,138.96)        (140.89)          (998.07)             FY2028 (1,138.96)            (140.89)          (998.07)                      
30-Jun-29 5 4 (1,138.96)        (95.98)             (1,042.98)         FY2029 (1,138.96)            (95.98)             (1,042.98)                 
30-Jun-30 5 (1,138.96)        (49.05)             (1,089.91)         FY2030 (1,138.96)            (49.05)             (1,089.91)                 
30-Jun-31
30-Jun-32
30-Jun-33

(5,339.98)      (339.98)                (5,000.00)            ($5,694.79) ($694.79) ($5,000.00) (11,034.77)         (1,034.77)      (10,000.00)              

Debt Svc Table - Audit Note Debt Svc Amt

Year Beg of Year Additions* Deletions End of Year

FY2025 5,000                    (2,445)        2,555                 
FY2026 2,555                     5,000                    (3,469)        4,086                 
FY2027 4,086                     -                          (955)            3,131                 
FY2028 3,131                     -                          (998)            2,133                 
FY2029 2,133                     -                          (1,043)        1,090                 
FY2030 1,090                     -                          (1,090)        -                      

Totals 10,000                  (10,000)     







 

Interfund Loan Amortization Chart Due To West Millcreek CRA from Olympus Hills CRA First Interfund Loan Payment 
For Years FY22-FY24 FY25 Loan FY26 Loan for FY24 Professional Services

Loan amt (pv) 10,000                  Loan amt (pv) 10,000               Total = (2,277.92)             
Interest rate (rate) 4.50% Interest rate (rate) 4.50%

Total # of periods (Nper) 5 Total # of periods (Nper) 5
Number pymts / year 1 Number pymts / year 1

Payment
Date

Period
Payment
Amount

Interest Principal Period
Payment
Amount

Interest Principal
Fiscal
Year

Total FY
Debt Svc Pymts

Total 
Interest Pd

Total
Principal Pd

30-Jun-24
30-Jun-25 1 (2,277.92)      (450.00)                (1,827.92)            FY2025 (2,277.92)            (450.00)          (1,827.92)                 
30-Jun-26 2 (2,277.92)      (367.74)                (1,910.17)            FY2026 (2,277.92)            (367.74)          (1,910.17)                 
30-Jun-27 3 (2,277.92)      (281.79)                (1,996.13)            1 (2,277.92)        (450.00)          (1,827.92)         FY2027 (4,555.83)            (731.79)          (3,824.05)                 
30-Jun-28 4 (2,277.92)      (191.96)                (2,085.96)            2 (2,277.92)        (367.74)          (1,910.17)         FY2028 (4,555.83)            (559.70)          (3,996.13)                 
30-Jun-29 5 (2,277.92)      (98.09)                   (2,179.82)            3 (2,277.92)        (281.79)          (1,996.13)         FY2029 (4,555.83)            (379.88)          (4,175.95)                 
30-Jun-30 4 (2,277.92)        (191.96)          (2,085.96)         FY2030 (2,277.92)            (191.96)          (2,085.96)                 
30-Jun-31 5 (2,277.92)        (98.09)             (2,179.82)         FY2031 (2,277.92)            (98.09)             (2,179.82)                 
30-Jun-32
30-Jun-33

(11,389.58)   (1,389.58)            (10,000.00)         (11,389.58)     ($1,389.58) ($10,000.00) (22,779.16)         (2,779.16)      (20,000.00)              

Debt Svc Table - Audit Note Debt Svc Amt

Year Beg of Year Additions* Deletions End of Year

FY2025 10,000                  (1,828)        8,172                 
FY2026 8,172                     10,000                  (1,910)        16,262              
FY2027 16,262                  -                          (3,824)        12,438              
FY2028 12,438                  (3,996)        8,442                 
FY2029 8,442                     (4,176)        4,266                 
FY2030 4,266                     (2,086)        2,180                 
FY2031 2,180                     (2,180)        0                           

Totals 20,000                  (20,000)     




